Subjective Test - GoVeMI“;hl Budgat
Class: 12

Subject: Economice

Chapter Government Budget and the Economy
Maximum Marks: 40

Time: 1 Hour

General Instructions:

Attempt all Questions,

Marks are md‘cated aggms: egch

Use relevant economic ic tarms &8

HOTS questions are marked separately.
Sectron A — Very Short Answer Questions (1 mar

(Attempt all questlons — 1x4 = 4 marks) "
1. Define a Government Budget.

2. What is revenue deficit?
3. Give one example of capital expenditure

4. Define fiscal deficit.
Section B — Short Answer Questions (3 marks eac;h)

(Attempt any four — 3><4 = 12 marks)

5. Distinguish between revenu:_@ X e_nd

each.
6. Explain any three non




