Section C — Medium Answer (2 x5

= 10 Marks)

15 Explain the characteristics of business.
16.Explain classification of business activities.
Section D — Long Answer (1 x 6 = 6 Marks)

7. Explain the role of profit in business.
Section E — Case/Concept Based (1 x6 =6 Marks)

2avi started a manufacturing unit. He invested money, faced uncertainty, and aimed
3rn profit.

d on this:
ntify the activity (Business/Non-business)

e any two characteristics of business

ion any two types of business risks involve.



