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Mondéy Unit Test 12" Commerce. Accountancy
hat can be called up only at the time of

Time: 75 Min. _

1. Part of the uncalled share capital t

winding up of the company is ca.'le{db:) o -
ed capital. aid- '

Gt g (d) Un-issued capital

© Reserve capital. _
2. Net Assets minus capital reser(\g?; g; .

hase consideration. oodwi
oo (d) Liquid Assets

© Total Assets. ol - .
3. If all the forfeited shares are re-issued, excess balance lying in the Forfeited

Shares Account is transferred to: b
(a) General Reserve Account (b) Share Capital Account
(d) Capital Reserve Account

(c) Profit and Loss Account. : ! _
4,)An equity share of 10 fully called up on which 26 has been paid was forfeltfad for
the non-payment of the balance amount. At which of the following minimum price can

it be reissued?
(a) T4. (b) 10. (c) 16. (d) Z6
5. 200 equity shares of 10 each issued at par were forfeited for non-payment of first
call of 23 per share. Final call of 2 per share was not yet called. By which amount
the Share Capital will be debited on forfeiture?

(d) ¥2,200

(a) 20,000. (b) 1,600 (c) ¥1,000. 2
6. Chawvi Ltd. forfeited 5,000 equity shares of 210 each issued at a premium of 25 per

share for non-payment of first and final call of 24 per share. On forfeiture, ‘Share

Forfeiture Account’ will be credited by: i
(a) ¥20,000. (b) *30,000. (c) ¥50,000. (d) ¥55,000
1

7. Amount of Calls-in-Advance is:
(a) Added to Share Capital. (b) Added to Reserve d
d

.

© Shown on the Assets side

(d) Shown on the Equity and Liabilities side
8. Mohan holding 900 shares of 210 each failed to pay allotment money of 32 per

share and call money 34 per share. His shares were forfeited and out of these 6800
shares were reissued at ¥7 per share fully paid up. The amount of G@ita! Reserve

will be:

(@) 71,200, (b) Z600. © 2800. (d) 2900

9. On an equity share of 10, the company has called-up ¥9 but the actual amount
1

received is 28 only, the difference of 21 will be debited to:
(a) Calls-in-Advance Account (b) Calls-in-Arrears Account

?OShare Forfeited Account. (d) Share Capital Account
. A company purchased new machinery for ¥25,00,000 out of which 25 00 000

werﬁ paid in cash._The balance amount was paid by issue of equity shares of 10
€ach at 25% premium. How many shares will be issued by the company?

(a) 1,60,000 shares. (b) 2,00,000 shares

ﬁ 1 ffi{gﬂ? shares. (d) 10,00,000 shares
: - look over the assets of 15,00,000 and liabilities of 25,00,000 of P Ltd.

For a purchase consideration of 21 3,68,500 ' fes i

prc_)mfsspry note in fgvour of P Ltd, Payable a?ti?fv%on?:r:?hziddbfhm;I?g &?

paid by issue of equity shares of 2100 each at a premium of 252/ i W

Pass necessary journal entries for the above transactions in th c;) ks of K Ltd

12. Sandesh Ltd. Took over the assets of ¥7,00,000 and liabilj ) O? ?SZOOD 000

Sanchar Ltd. For a purchase consideration of 4,59,500. 28 aggsw{;re ;:;aid sl
. It y

f
£
ﬂl’

|

e ———

i

W



y

hree months aid the_ ,
td. Payable after t e ST

»
res of 210 each at a prem
ansactions in the books of Sandesh |

in f Sanchar L
ina a draft In fayour 0 an
z:?:r?é; \.guas paid by issue of equity sha

char Ltd. ! .

E:SO:L g:: eS:snary Journal entries for the above tr
i ised capital of
Ltd. (3) Ltd. Was formed with an authorise
& : ishwas : , p S
e (1](;(? g'rxlji'dze?;i%t: 1.00,000 equity shares. The comFG?Y fs:rugg ?;-g:'ssplf::: ik
210,00, ! S Ao ' . During the first year,
* AL ,000 equity shares 'g _

ity appllcal:;.')_ﬂs ?ng chares and Shyam holding 2,000 shares did not F:ialytthe
. Ram2h0| ";%ar‘e Shyam’s shares were forfeited after the first call and iater
??B‘Sagf {:#E: mprfe;ited shéres were re-issued at 76 per share, 28 called up.
fa?osmg:: g;;ﬂ??& the Balance Sheet of the company as per Schedule IIl Part | of

panies Adt, 2013.
Egﬁfiﬁ:c?‘graer;are ‘Notes to Accounts’ for the same, (#) i
14. (A) The Directors of a company forfeited 300 shares of 2 10 each issued at a

5 S [ fZ 2 per
ium of ¥ 3 per share, for the non-payment of the first call money o
Etﬁgu%e ﬁna!%ﬂﬂ of 2 2 per share has not been mace. Half the f_orfelted_share;
were reissued at € 1,500 as fully paid-up. Record the Journal entries for the forfeiture

and reissue of shares. ; ‘ | _
(B) JIK Ltd. Forfeited 100 shares of ¥ 10 each (¥ 8 called-up) issued at a premium of

# 2 per share to Rahul on which he had paid application money of_ Z 5 per share, for

non-payment of allotment money of 2 5 per share (including premium). Out of these, :

70 shares were reissued to Sanjay for 2 7 per share as 8 called-up for 7 per

share. Give negessary Journal entries relating to forfeiture and reissue of shares.

6) | _ _

15 XLid. Issued 50,000 shares of 210 each at a premium of Z2 per share. The

amount was payable as: ol IR i '

On Application- 3 per share '

On Allotment -5 per share (including premium)

On First & Final Call - Balance ' .

’:;’:;‘:j'gﬁz ere ecet%_g fgf 75,000 shares. Applications for 15,000 shares were

T l, ney refunded. Remam;pg_,agphca‘ntﬁ were allotted shares on pro-rata

Allmoney du ' il ;

fully paid-up. (B) e lonieited shares were reissued at 37 per share ,

16. KG Lid. Farfeited 200 equity shares of R . !

pér share 18 6 non it n?gnt gf i gﬁg‘tRs 10 each issued at a premium of Rs 2
: : money of Rs 3 per share (including
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